
THE BOARD OF DIRECTORS’ PROPOSAL ON AMENDMENT OF THE ARTICLES OF 

ASSOCIATION  

______________________________________________________________________ 

Provided that the Annual General Meeting does not resolve on consolidation of the 

company’s shares 1:10 in accordance with Maida Vale Capital AB’s proposal under item 16 

on the agenda, and for the purpose of adjusting the limits on the number of shares set forth in 

the Articles of Association, the Board of Directors proposes that the Annual General Meeting 

resolves to amend § 5 in the Articles of Association in accordance with the following: 

 Current wording  Proposed wording  

§ 5 The number of shares shall be not less 

than one hundred million (100,000,000) 

and not more than four hundred million 

(400,000,000)  

The number of shares shall be not less 

than three hundred million 

(300,000,000) and not more than one 

billion two hundred million 

(1,200,000,000) 

 

Authorization 

The Board of Directors proposes that the CEO shall be authorized to make the minor 

amendments to the above proposal that could be deemed necessary in relation to the 

registration with the Swedish Companies Registration Office. 

Voting majority 

Under the Swedish Companies Act, the resolution of the general meeting on amendment of 

the Articles of Association requires the support of shareholders representing at least two-

thirds of both the number of votes cast and the shares represented at the meeting in order to be 

valid. 

_______________________ 

Lund in April 2022 

The Board of Directors 


